IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 1: Franklin County

Each Section shall apply only to the Awarding Authorities listed in the Section.
OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ _- 600 \ per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ _« 2 S_OO per Gallon (to 4 dccimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
exccuted, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ _ . DOO ! per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ _- Z §DO per Gallon (to 4 decimal places)

I do hereby a?rfee to supply and deliver Unleaded Gasoline as specified:
Date: S J\OJ LOI’?/

Signature:

Name (Please Print): \ Tave b
Title: @f ooy S

compry 4o féw%, Lo

Address: 7,’5? ‘N\Oam SSV

corsaz 3001 wb\%\ed,o PA - owes

prone: AL NI e BB GUS ¢ Le\pelly Qrveftry co
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IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 1: Franklin County

Each Section shall apply only to the Awarding Authorities listed in the Section.
OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:
1. Trailer Load Deliveries (minimum 7,000 gallons) $ 0000 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons)$ __ .3500  per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ .0000 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ .5500 per Gallon (to 4 decimal places)

>

I do hereby agﬁelisupply and deliver Unleaded Gasoline as specified:
7

Y,

Name (Please Print): __Joseph Cote

Signature: Date: 5/10/2017

Title: Chief Financial Officer

Company: __Dennis K. Burke, Inc.

Address: 555 Constitution Drive

City/State/Zip: _Taunton, MA 02780

Phone: 800-289-2875 Fax: 617-884-7638 E-mail: joe.cote@burkeoil.com
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[FB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 1: Franklin County

Each Section shall apply only to the Awarding Authorities listed in the Section.
OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ 0.2600 per Gallon (to 4 decimal places)
2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ 0.3000 per Gallon (to 4 decimal places)
OPTION 2

Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) § 0.4900 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ 0.5300 per Gallon (to 4 decimal places)

I do hereby agree to-s0 and deliver Unleaded Gasoline as specified:

S —
| e —— Date: 5/10/2017

Name (Please Print): Donald M. Herzog

Signature:

Title: President & CEO

Company: East River Energy, Inc.

Address: 401 Soundview Road, P.O. Box 388

City/State/Zip: _Guilford, CT 06437

Phone: 800-336-3762 Fax: 203-453-3899 E-mail: mel@eastriverenergy.com
Maryanne E. Little
Bid & Proposal Manager

Page 20 of 23



IFB Unleaded Gasoline, LPVEC Cooperative Bid @ ORiGI Nﬂl

Bid Form
Section 1: Franklin County

Each Section shall apply only to the Awarding Authorities listed in the Section.
OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:
I. Trailer Load Deliveries (minimum 7,000 gallons) $ __ +0.1121 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $§ _+0.4000 per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor's Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) § _ +0.2871 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ _+0.5794 per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Unleaded Gasoline as specified:

Date: 5/9/2017

Signature:

7

Name (Please Print): _Linda Stephens

Title: Vice President

Company: Petroleum Traders Corporation

Address: 7120 Pointe Inverness Way

City/State/Zip: Fort Wayne, IN 46804

Phone: 800-348-3705, option 4Fax: 260-203-3820 E-mail: gnewton@petroleumtraders.com
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-\\” ﬁ”ﬂ Santa Buckley Energy, Inc
//\—.. P.O. Box 1141 P 800-800-4427

Buckley Energy ™ Bridgeport, CT 06601-1141 F 203-367-2412

Lower Pioneer Valley Educational Collaborative

Paul W. Schroeder

Manager, Energy Services

174 BRUSH HILL AVENUE, WEST SPRINGFIELD, MA 01089

Dear Paul,

Unfortunately, Santa Buckley Energy Inc. is withdrawing both the Diesel bid and the Unleaded Gasoline
bid. As discussed, the calculations made on the fixed price portions of the bids were based on NYMEX's
(RBOB & HO) monthly contracts. This was an oversite, and we will not be able to perform based on the
January 2018 contract only.

Thank you for your consideration. We look forward to working with you and the Lower Pioneer Valley
Educational Collaborative on future bids.

Sincerely,

Bryan O’Connor
Petroleum Sales Manager

A EY "”’#-‘h
E\E Santa

Santa Buckley Energy, Inc.
154 Admiral Street « Bridgeport, CT 06605
(0) 203-362-3332,1367 « (C) 203-260-7440 » (F) 203-367-2412

santabuckley.com



Unleaded Gasoline Invitation for Bids

Attachment 3

CERTIFICATE OF NON-COLLUSION

The undersigned certifies under penalties of perjury that this bid or proposal
has been made and submitted in good faith and without collusion or fraud with
any other person. As used in this certification, the word “person” shall mean
any natural person, business, partnership, corporation, union, committee, club,
or other organization, entity, or group of individuals.

(Signature of individual submitting bid or
proposal)

Qé\oa/’cs :\j’/mw% LLC

(Name of Business)



Unleaded Gasoline Invitation for Bids
Attachment 4

TAX COMPLIANCE CERTIFICATION

Pursuant to M.G.L. Chapter 62C, § 49A, | certify under penalties of perjury that
| have, to my best knowledge and belief, complied with the Ian of the
Commonwealth relating to taxes, reporting of employees and contractors, and

withholding and remitting child support.

Cl-{S01 LD .
Povelhs \//Mﬂm e
Social Security Number or Business or Corporate Name

Federal Identification Number

Signature of Individual Corporate Officer (if applicable)
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MMDDIYYYY)
3/9/2017

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

cortificate holder In lieu of such endorsement(s).

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the

PRODUCER
Waebber & Grinnell
8 North King Street

:!!?BOM:E";CT Jenna Rodrigue, CISR

Rt ey (413)586-0111
-MAIL

| ApDREgS; J¥odrigue@webberandgrinnell.com

| FRE o), (413) 586-6401

INSURER(S) AFFORDING COVERAGE NAIC #

Northampton MA 01060 INSURER A :Philadelphia Insurance Company 23850
INSURED INSURERB MA Trade SIG/CoveRisk 16608
Roberts Energy _GtO“P INSURER C :Acadia Insurance Company 31325
Roberts Energy LLC INSURER D :

275 Albany Street INSURERE :

Springfield MA 01105 INSURERF :

COVERAGES CERTIFICATE NUMBER:Exp 11/2017 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDLISUBR
s TYPE OF INSURANCE splwvp POLICY NUMBER MIUBEN VYY) | (MBDYYYY) uNITS
X | COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE [3 1,000,000
A | cuamsmace [ ] occur | PREMISES (Ea occurrence) | S 50,000
PHPK1566780 11/1/2016 | 11/1/2017 | MED EXP (Any cno p s 5,000
| ] PERSONAL 8 ADVINJURY | § 1,000,000
GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ 2,000,000
X | poucy S Loc PRODUCTS - COMPIOP AGG | § 2,000,000
OTHER: Empi Practicas Liab Ins s 250,000
8l COMBINED SINGLE LIHI
AUTOMOBILE LIABILITY Ea socitenty T s 2,000,000
A |— ANY AUTO BODILY INJURY (Per person) | $
:lol._r &MED B SCHEDULED PEPK1566785 11/1/2016 | 11/1/2017 | BODILY INJURY (Per accident)| §
= | NON-OWNED [ PROPERTY DAMAGE
| X | HIRED AUTOS | X | AT02 {Per accident) $
Uninsured motarist B1 split tamit | 250,000
| X | UMBRELLA LIAB OCCUR EACH QCCURRENCE $ 5,000,000
A EXCESS LUIAB CLAIMS-MADE AGGREGATE $ 5,000,000
DED l | RETENTION § PHUBS60667 11/1/2016 } 11/1/2017 s
WORKERS COMPENSATION X] gﬁm [ ] OTH-
AND EMPLOYERS® LIABILITY YIN
Aol:'Y:] gg%&egg:m%mgmﬁem CUTIVE NIA E.L. EACH ACCIDENT $ 500,000
B |{Mandatory tn NH) 021-0041001908117 1/1/2017 | 1/1/2018 | E.L. DISEASE - EA EMPLOYEH § 500,000
if yes, doscribe under :
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $ 500,000
C | Transportation CIMS5276226 11/1/2016 | 11/1/2017 | Sing'e Conveyance/$30,000 Daduect/1,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 301, Additicnal Remarks Schedulo, may be attached If more space is requlred)
Pioneer Valley Educational Collaborative is listed as Additional Insured with respects to Ganeral

Liability as per the terms and conditions of the policy.

CERTIFICATE HOLDER

CANCELLATION

Pioneer Valley Educational Collaborative
175 Brush Hill Avenue
West Springfield, MA 01089

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

J Rodrigue, CISR/JER < =

ACORD 25 (2014/01)
INS02S r20tann

© 1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




Unleaded Gasoline Invitation for Bids

Attachment 5
BUSINESS REFERENCE FORM

Bidder: QO\')@('SYS EV\C( G\\I LL(J

Bid; Unleaded Gasoline -

The Bidder must provide 3 business references from Massachusetts based companies,
schools, institutions or governments indicating their names, addresses, telephone numbers,
contact persons, dates of service and annual volume of fuel service. The references will
demonstrate that during at least the past five (5) years, the bidder has provided safe and
efficient services for organizations which have needs that are similar to those of this

cooperative. One reference will be from a former customer no longer buying diesel from the
bidder.

Reference Name: L— ? V E L . Contact: @ﬁv\ SC—"\( 0 90{0(
Address: 114 &(ﬁ\\ \'\'“ Avﬁ \,Jt if:fci‘ ed MA Phone #: (%1}) 73 S_' 490'1 a0
Fax:_ H(3-735- 2380 E-mail: 00\d\ @\ \Od .Ir@k

5+ X faa desd, Lot
Dates of Service: \{(‘ S Product Provided: (’AQSO V\Q tQ My 0\
Approximate Annual Volume: \ Wi gallons

Reference Name: ?Q(/O Q‘ Contact: A"‘ﬂ‘fw\ (’\[J 61%
Address: \) O\WQ ¢4, gu'\r(a G(?.@AQ\!“ MJ 6130\ Phone #: (13) 274~ 3167
Fax: Y40 - T4 -31(A4 E-mail: ‘o.‘s@ e w004

Dates of Service: S \'15'5 Product Provided: 0\ V52

Approximate Annual Volume: 300 ’| (Y)O gallons

Former Customer:

Reference Name: C'\'\! 6& \«Jo\( \“;‘L\/ Contact: /V u\l [él-_o'\l“'\\'\Q
Address: _33./5 QS# 0\0‘ D\/A(“oél/ Kj" 03¥hb  Phone #: o 7?{%

Fax: H0(~% 8 -A012 E-mail: MN\LL\%#\'\'RmQ @ tkrouliar, com
Dates of Service: %}l (7- C(ﬂew’f Product Provided: ﬂJleS(’\

Approximate Annual Volume: \ LAALAA gallons




May 11*, 2017
Roberts Energy, Financial Narrative for LPVEC Bid

Roberts Energy is a Massachusetts based limited liability company, headquartered in Springfield, MA.
The business was incorporated in August of 2016 and operational on November 1%, 2016. In late 2016,
F.L. Roberts & Co., Inc. divested its retail assets including its gas stations, car washes, and Jiffy Lubes, in
order to facilitate the retirement of its majority shareholder, Steven Roberts. Frank Roberts, great-
grandson of the founder, purchased the remaining wholesale, commercial fuel, and transportation
businesses. The business was spun off into two entities: Roberts Energy, LLC a fuel supplier, and Brown
Bear Transportation, LLC, a common carrier of motor fuels and heating fuels.

Roberts Energy, LLC currently supplies over 500 commercial customers in five states, including portions
of the current LPVEC bid. The company is a shipper on the Jetline, a pipeline owned by Buckeye
Pipeline, that ships fuel from New Haven harbor, up to its terminus at Westover ARB. The company also
owns and manages a terminal in Springfield, MA, with storage capacity of 40,000 barrels, and distributes
diesel fuel, dyed diesel fuel, heating oils, as well as kerosene, premium and winter blends of all products.
It operates its own truck fleet with a combined 15 trucks, and 30 drivers (between the two entities).

The company maintains supply relationships with most major suppliers, and has a multitude of supply
deals in place that include index deals, rack deals, spot purchases, and fixed forward contracts. Roberts
Energy maintains its own commodities account with R.). O’Brien for the specific purpose of hedging
inventory that is in tank or in transit, and securing fixed-price forward contracts for its customers. The
account is active and in good standing, and trading occurs on a daily basis.

From a financial standpoint, the company has very little debt. There is no senior term debt on the
business, and the assets were purchased with a combination of equity from the principal and
subordinated debt from the principal and other members of the Roberts Family. The company also
secured, for a 3-year term, an asset-based line of credit with People’s United Business Capital for
$5,000,000, and a $500,000 line of credit for capital expenditures. The purpose of the credit line is to
finance the working capital and inventory required to run a commodity-based business of its size, and
People’s United was selected as the lender for the experience and expertise in financing similar
businesses.

While no full year results are available, the wholesale division within F.L. Roberts earned approximately
$2,000,000 of EBITDA in 2015 and 2016, and the company expects to continue those results in 2017.
The company employs 40 people, and anticipates selling 75 million gallons in 2017.



White-Customer Check, Green-Customer Copy

Cashier’s Check

8771388

46103-A136AJ8

Peaples Unl
m@wmﬁm_ Reference pate 05/10/2017

ﬂnsni-*;aP.ODO.DOsaﬁaaa

P
omw THOUSAND DOLLARS AND ZERO CENTS

Toth *LOWER PIQONEER VALLEY EDUCATION COLLABORATIVE«x
o the B .
Order of .

" CASHIER’S CHECK

orized Signature

Notice 10 Customers: The purchase of an indemnity
bond may be required before this check will be replaced
o refunded In the event itis lost, misplaced or stolen. Merbes FOIC CK-002

"8?7L3B8" 12211721808 1* 1 7000 29 51



IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 2: Hampshire County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ __ D ’50 S 2 per Gallon (to 4 decimal places)
2. Less than Trailer Load Deliveries (minimum 1,000 gallons) § - I 5 S 0 per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ _ l } 00 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ - l'é S Q per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Unleaded Gasoline as specified:
Signature: \ = Date: gl \0' i

Name (Please Print): i\d\——*—m\/\\k /Qb\ocpﬁ

it Qo

Company: /2—6\@0/36 Q’\/\W LLC

addess:_ L2 % ‘\\\oaw\ &\’

City/State/Zip: go(\MLcla\‘ M Olles™

e BRI Y12 T YIS e DBt @ oo boweg. Com
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IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 2: Hampshire County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:
1. Trailer Load Deliveries (minimum 7,000 gallons) $ .0450 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ 1250  per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered

Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ .2490 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ .2690  per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Unleaded Gasoline as specified:

Signature: (\ o- C_(,é_(/ Date: 5/10/2017

.
Name (Please Print): __Joseph Cote

Title:  Chief Financial Officer

Company: _Dennis K. Burke, Inc.

Address: 555 Conslitution Drive

City/State/Zip: __Taunton, MA 02780

Phone: 800-289-2875 Fax:  017-884-7638 E-mail: joe.cote@burkeoil.com

Page 21 of 23



[FB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 2: Hampshire County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ 0.1681 per Gallon (1o 4 decimal places)
2. Less than Trailer Load Deliveries (minimum 1,000 gallons) § 0.2600 per Gallon (to 4 decimal places)
OPTION 2

Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ 0.3981 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ 0.4900 per Gallon (to 4 decimal places)

[ do hereby agreg-fo supply and deliver Unleaded Gasoline as specified:

Signature: Date: 5/10/2017

Name (Please Print): Donald M. Herzog

Title: President & CEO

Company: East River Energy, Inc.

Address: 401 Soundview Road, P.O. Box 388

City/State/Zip: Guilford, CT 06437

Phone: 800-336-3762 Fax: 203-453-3899 E-mail: mel@eastriverenergy.com
Maryanne E. Little
Bid & Proposal Manager
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IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 2: Hampshire County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:
1. Trailer Load Deliveries (minimum 7,000 gallons) $ _ +0.0908 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ _+0.1200 per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ __ +0.2138 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $§ _+0.2474 per Gallon (to 4 decimal places)

I do hereby agree, to supply ahd deliver Uflleaded Gasoline as specified:

Signature: Date: 5/9/2017

Name (Please Print): Linda Stephens

Title: Vice President

Company: Petroleum Traders Corporation

Address: 7120 Pointe Inverness Way

City/State/Zip: Fort Wavne, IN 46804

Phone: 800-348-3705, option 4Fax: _ 260-203-3820 E-mail: gnewton@petroleumtraders.com

Page 21 of 23



HEATING AND MOTOR FUELS « MATURAL GAS « PROPANE « ELECTRICITY « DUAL FUEL » OTHER ENERGY PRODUCTS AND SERVICES « ENERGY CONSULTING

Santa Buckley Energy, Inc
P.O. Box 1141 P 800-800-4427
Bridgeport, CT 06601-1141 F 203-367-2412

Lower Pioneer Valley Educational Collaborative

Paul W. Schroeder

Manager, Energy Services

174 BRUSH HILL AVENUE, WEST SPRINGFIELD, MA 01083

Dear Paul,

Unfortunately, Santa Buckley Energy Inc. is withdrawing both the Diesel bid and the Unleaded Gasoline
bid. As discussed, the calculations made on the fixed price portions of the bids were based on NYMEX's
(RBOB & HO) monthly contracts. This was an oversite, and we will not be able to perform based on the
January 2018 contract only.

Thank you for your consideration. We look forward to working with you and the Lower Pioneer Valley
Educational Collaborative on future bids.

Sincerely,

Bryan O’Connor
Petroleum Sales Manager

Ty
tpt

:';‘ a " o
‘7:'?%' N T ]

“V Py

Santa Buckley Energy, Inc.

154 Admiral Street « Bridgeport, CT 06605

(0) 203-362-3332,1367 « (C) 203-260-7440 » (F) 203-367-2412

santabuckley.com



Unleaded Gasoline Invitation for Bids

Attachment 3

CERTIFICATE OF NON-COLLUSION

The undersigned certifies under penalties of perjury that this bid or proposal
has been made and submitted in good faith and without collusion or fraud with
any other person. As used in this certification, the word “person” shall mean
any natural person, business, partnership, corporation, union, committee, club,
or other organization, entity, or group of individuals.

(Signature of individual submitting bid or
proposal)

"Pove A, Bropy. LLC

(I\ﬂlrlr}!e of Business)




Unleaded Gasoline Invitation for Bids

Attachment 4

TAX COMPLIANCE CERTIFICATION

Pursuant to M.G.L. Chapter 62C, § 49A, | certify under penalties of perjury that
| have, to my best knowledge and belief, complied with the law of the
Commonwealth relating to taxes, reporting of employees and contractors, and

withholding and remitting child support.

CloBisvred

Povels W L
Social Security Number or Business or Corporate Name

Federal Identification Number

Signature of Individual Corporate Officer (if applicable)
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
3/9/2017

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

certificate holder in lieu of such endorsement(s).

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(les) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policles may require an endorsement. A statement on this certificate does not confer rights to the

PRODUCER
Webber & Grinnell

GRS Jenna Rodrigue, CISR
PHONE . (413)586-0111

[ X noy: (4130 586-6481

8 North King Street AbbREss; Jrodrigue@webberandgrinnell.com

INSURER(S) AFFORDING COVERAGE NAIC #
Northampton MA 01060 INSURERA :Philadelphia Insurance Company 23850
INSURED INSURER B MA Trade SIG/CoveRisk 16608
Roberts Energy _Group INSURERC :Acadia Insurance Company 31325
Roberts Energy LLC INSURER D :
275 Albany Street INSURERE :
Springfield MA 01105 INSURERF ;
COVERAGES CERTIFICATE NUMBER:Exp 11/2017 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDLISUBH]

POLICY EFF |
(MVBDIVYYY)

POLICY EXP
LIR TYPE OF INSURANCE wsplwvp POLICY NUMBER [MWDDIYYYY) LIMITS
X | COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE 3 1,000,000
A CLAIMS-MADE E] OCCUR | PREMISES {Ea occummence) | 50,000
PEPK1566780 11/1/2016 | 11/1/2017 | MED EXP (Any one persan) | § 5,000
— PERSONAL & ADVINJURY | 1,000,000
GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s 2,000,000
X | Poucy ﬁggf Loc PRODUCTS - COMPIOP AGG | § 2,000,000
OTHER: Empl! Practices Liab ins - 250,000
AUTOMOBILE LIABILITY & MEINED SINGLETIMIT | 5 2,000,000
A [ Jawvauro BODILY INJURY (Per perscn) | §
AhSumeo x| SGHsRuLED PRPK1566785 11/1/2016 | 11/1/2017 | BODILY INJURY (Per accident) | §
[ x | E NON-OWNED [ PROPERTY DAMAGE s
| & | HIRED AUTOS AUTOS (Per accidont)
Urinsred 81 spttimit | $ 250,000
| X |UMBRELLALIAB | | gcCuR EACH OCCURRENCE S $,000,000
A EXCESS LIAB CLAIMS-MACE AGGREGATE s $,000,000
oeo | | ReTenTions PHUBSE0667 11/1/2016 | 11/1/2017 _ R
WORKERS COMPENSATION % | PER -
AND EMPLOYERS' LIABILITY YIN % [ Srdure | R
ANY PROPRIETOR/PARTNER/EXECUTIVE NIA E.L. EACH ACCIDENT s 500,000
L
B |{Mandatory in NH) 021-004100198117 1/1/2017 | 1/1/2018 | EL DISEASE - EA EMPLOYER $ 500,000
f yos, describe und
DLSCRIPTION OF GPERATIONS below E.L. DISEASE - POLICY LIMIT | s 500,000
C | Tranasportation CIM5276226 11/1/2016 | 11/1/2017 | Single Conveyance/$30,000 Daduet/1,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additional Remarks Schedule, may bo sttached If more space is required)
Pioneer Valley Educational Collaborative is listed as Additional Insured with raespects to General

Liability as per the terms and conditions of the policy.

_CERTIFICATE HOLDER

CANCELLATION

Pioneer Valley Educational Collaborative
175 Brush Hill Avenue
West Springfield, MA 01089

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

J Rodrigue, CISR/JER é S B

ACORD 25 (2014/01)
INS02S5 7014011

© 1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




Unleaded Gasoline Invitation for Bids

Aftachment 5
BUSINESS REFERENCE FORM

Bidder: QO\OQ('\'S ‘CN( 6\\! LL‘(,

Bid: Unleaded Gasoline - ”

The Bidder must provide 3 business references from Massachusetts based companies,
schools, institutions or governments indicating their names, addresses, telephone numbers,
contact persons, dates of service and annual volume of fuel service. The references will
demonstrate that during at least the past five (5) years, the bidder has provided safe and
efficient services for organizations which have needs that are similar to those of this

cooperative. One reference will be from a former customer no longer buying diesel from the
bidder.

Reference Name: L‘ ? V E L —__ Contact: @G\U\ SC—"\( 0 W(“(
Address: 114 %(US\'\ \'\‘“ A\»ﬁ \,J‘ if:rg“!ed M/i Phone #: (%) 73 §- &J )
Fax: H(3-735- 2330 Emai: _pad @\ \ Od ,Mﬁk
Dates of Service: __ 9 . \{{' S Product\ Provided: AGSO\MQ tN\ \*A‘N) ®
Approximate Annual Volume: \ Witn gallons

Reference Name:? Q(/O G Contact: A"Jr A [’\[J Gig

Address: 1 O\ie ¢4 SM&( D] (g(e@@-\e“ IHA 8130\ Phone #: (3) 274- 31k )
Fax: Y3 ‘ﬂq"S\(aq E-mail: ‘OL@ -Qr 606\ Of"i

Dates of Service: 5—"- \(/(5 Product Provided: 3&350\.4 . 0‘(!9{
Approximate Annual Volume: 3001 (X)Q) gallons
Former Customer:

Reference Name: C\'\'\{ C& \/JO\( W;L\/\ Contact: l l i_ch lﬁrm’k:r\.e
Address:_il?‘r)\ V&f"} m D\’Af mcv KI" 0¥l Phone: &y 135204

Fax: t{ol 978 20':2 E-mail: "/\“‘ZL_\QFQUV\)\'RM-Q & N AT Lo
Dates of Service: Lb[/ ’ -ty ffw'{ Product Provided: J lﬁ("

Approximate Annual Volume: \ TAANAAY gallons




May 11*, 2017
Roberts Energy, Financial Narrative for LPVEC Bid

Roberts Energy is a Massachusetts based limited liability company, headquartered in Springfield, MA.
The business was incorporated in August of 2016 and operational on November 1%, 2016. In late 2016,
F.L. Roberts & Co., Inc. divested its retail assets including its gas stations, car washes, and Jiffy Lubes, in
order to facilitate the retirement of its majority shareholder, Steven Roberts. Frank Roberts, great-
grandson of the founder, purchased the remaining wholesale, commercial fuel, and transportation
businesses. The business was spun off into two entities: Roberts Energy, LLC a fuel supplier, and Brown
Bear Transportation, LLC, a common carrier of motor fuels and heating fuels.

Roberts Energy, LLC currently supplies over 500 commercial customers in five states, including portions
of the current LPVEC bid. The company is a shipper on the Jetline, a pipeline owned by Buckeye
Pipeline, that ships fuel from New Haven harbor, up to its terminus at Westover ARB. The company also
owns and manages a terminal in Springfield, MA, with storage capacity of 40,000 barrels, and distributes
diesel fuel, dyed diesel fuel, heating oils, as well as kerosene, premium and winter blends of all products.
It operates its own truck fleet with a combined 15 trucks, and 30 drivers {(between the two entities).

The company maintains supply relationships with most major suppliers, and has a multitude of supply
deals in place that include index deals, rack deals, spot purchases, and fixed forward contracts. Roberts
Energy maintains its own commodities account with R.J. O’Brien for the specific purpose of hedging
inventory that is in tank or in transit, and securing fixed-price forward contracts for its customers. The
account is active and in good standing, and trading occurs on a daily basis.

From a financial standpoint, the company has very little debt. There is no senior term debt on the
business, and the assets were purchased with a combination of equity from the principal and
subordinated debt from the principal and other members of the Roberts Family. The company also
secured, for a 3-year term, an asset-based line of credit with People’s United Business Capital for
$5,000,000, and a $500,000 line of credit for capital expenditures. The purpose of the credit line is to
finance the working capital and inventory required to run a commodity-based business of its size, and
People’s United was selected as the lender for the experience and expertise in financing similar
businesses.

While no full year results are available, the wholesale division within F.L. Roberts earned approximately
$2,000,000 of EBITDA in 2015 and 2016, and the company expects to continue those results in 2017.
The company employs 40 people, and anticipates selling 75 million gallons in 2017.



White-Customer Check, Green-Customer Copy

Cashier’s Check
Peaples United
——Bank® ... ate 05/10/2017
" > 8771388

46103-A136AJ8

ﬁ**u*uirnH.ooo.DO:*nnx*

P,
ONE THOUSAND DOLLARS AND ZERO CENTS

Toth *LOWER PIONLCER VALLEY EODUCATION COLLABORATIVE=x
o the )
Order of

" CASHIER’S CHECK

orized Signature

Notlce to Customers: The purchase of an Indemnity
bond may be requited befare this check will be replaced
or refunded in the event it fs lost, misplaced or stolen, Member FDIC CK-002

"87?77L388" 22211721800 ”* 3?2000 2951



IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 3: Hampden County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) § _~ 03 7 S, per Gallon (to 4 decimal places)
2. Less than Trailer Load Deliveries (minimum 1,000 gallons) § - / yA tS per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ _- ‘ 8 C’ { per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) § _. 2-—‘}'_‘" S per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Unleaded Gasoline as specified:
Signature: \ Date: & , \o! e =

Name s oy v honke e (s

rite._ Qe Sidan

compeny: DB %“”%) LLC

adress_ L 2T B\ m\\ N

sz pr\lewU\ MA 6ltoS

phone: {11313 ‘in\ Fax: khs%%\ G185 pmi VAR C aotctney ot

Page 22 of 23



IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 3: Hampden County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ .0390 per Gallon (to 4 decimal places)
2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ .1250  per Gallon (to 4 decimal places)
OPTION 2

Fixed Price Futures Program
Vendor's Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

I. Trailer Load Deliveries (minimum 7,000 gallons) $ .2550 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons)$  .2750  per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Unleaded Gasoline as specified:

s [
Signature: ()}—,c/ CM Date: 5/10/2017
/ =

»
Name (Please Print): _Joseph Cote

Title:  Chief Financial Officer

Company: _ Dennis K. Burke, Inc.

Address: 555 Constitution Drive

City/State/Zip: __ Taunton, MA 02780

Phone: 800-289-2875 Fax: _ 617-884-7638  E-mail: joe.cote@burkeoil.com

Page 22 of 23



[FB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 3: Hampden County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price. as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ 0.1694 per Gallon (to 4 decimal places)
2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ 0.2674 per Gallon (to 4 decimal places)
OPTION 2

Fixed Price Futures Program

Vendor’s Margin and Overhead., as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ 0.3994 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) § 0.4974 per Gallon (to 4 decimal places)

I do hereby agregAq supply and deliver Unleaded Gasoline as specified:

Signature: Date: 5/10/2017

Name (Please Print): Donald M. Herzog

Title: President & CEO

Company: East River Energy, Inc.

Address: 401 Soundview Road, P.O. Box 388

City/State/Zip: Guilford, CT 06437

Phone: 800-336-3762 Fax: 203-453-3899 E-mail: mel@eastriverenergy.com
Maryanne E. Little
Bid & Proposal Manager

Page 22 of 23



IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 3: Hampden County

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:
1. Trailer Load Deliveries (minimum 7,000 gallons) $ __ +0.0718 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ _ +0.1500 per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, [tem 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

1. Trailer Load Deliveries (minimum 7,000 gallons) $ __ +0.2048 per Gallon (to 4 decimal places)

2. Less than Trailer Load Deliveries (minimum 1,000 gallons) $ _ +0 2774 per Gallon (to 4 decimal places)

I do hereby agree to,supply and deliver Unleaded Gasoline as specified:

Date: 5/9/2017

Signature:

Name (Please Print): Linda Stephens

Title: Vice President

Company: Petroleum Traders Corporation

Address: 7120 Pointe Inverness Way

City/State/Zip: Fort Wayne, IN 46804

Phone: 800-348-3705, option 4 Fax: _260-203-3820 E-mail: gnewton@petroleumtraders.com

Page 22 of 23



HEATING AND MOTOR FUELS » NATURAL GAS » PROPANE « ELECTRICITY « DUAL FUEL » OTHER ENERGY PRODUCTS AND SERVICES « ENERGY CONSULTING

Santa Buckley Energy, Inc
P.O. Box 1141 P B800-800-4427
Bridgeport, CT 06601-1141 F 203-367-2412

Lower Pioneer Valley Educational Collaborative

Paul W. Schroeder

Manager, Energy Services

174 BRUSH HILL AVENUE, WEST SPRINGFIELD, MA 01089

Dear Paul,

Unfortunately, Santa Buckley Energy Inc. is withdrawing both the Diesel bid and the Unleaded Gasoline
bid. As discussed, the calculations made on the fixed price portions of the bids were based on NYMEX's
(RBOB & HO) monthly contracts. This was an oversite, and we will not be able to perform based on the
January 2018 contract only.

Thank you for your consideration. We look forward to working with you and the Lower Pioneer Valley
Educational Collaborative on future bids.

Sincerely,

Bryan O’Connor
Petroleum Sales Manager

?E l;;;,grn 7

Santa Buckley Energy, Inc.
154 Admiral Street « Bridgeport, CT 06605
(0) 203-362-3332,1367 » (C) 203-260-7440 » (F) 203-367-2412

santabuckley.com



Unleaded Gasoline Invitation for Bids

Attachment 3

CERTIFICATE OF NON-COLLUSION

The undersigned certifies under penalties of perjury that this bid or proposal
has been made and submitted in good faith and without collusion or fraud with
any other person. As used in this certification, the word “person” shall mean
any natural person, business, partnership, corporation, union, committee, club,
or other organization, entity, or group of individuals.

(Signature of individual submitting bid or

proposal)

e, Broop, vic

(Name of Business)



Unleaded Gasoline Invitation for Bids
Attachment 4

TAX COMPLIANCE CERTIFICATION

Pursuant to M.G.L. Chapter 62C, § 49A, | certify under penalties of perjury that
I have, to my best knowledge and belief, complied with the IaW of the
Commonwealth relating to taxes, reporting of employees and contractors, and

withholding and remitting child support.

4 s A Y O i
QO\OCAS mﬂb«y Lo
Social Security Number or Business or Corporate Name

Federal Identification Number

Signature of Individual Corporate Officer (if applicable)




N
ACORD’ CERTIFICATE OF LIABILITY INSURANCE e

3/9/2017
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(les) must be endorsed. If SUBROGATION 1S WAIVED, subject to

the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
cortificate holder in lieu of such endorsement(s).

PRODUCER _gg‘lﬁcr Jenna Rodrigue, CISR
Webber & Grinnell PHONE = (413)586-0111 [fﬁ_mtua)sas-un
8 North King Street AbbREss; Jrodrigue@webberandgrinnell . com

INSURER(S) AFFORDING COVERAGE NAIC #
Northampton MA 01060 INSURER A :Philadelphia Insurance Company 23850
INSURED INSURERB MA Trade SIG/CoveRisk 16608
Roberts Energy <Group INSURER C :Acadia Insurance Company 31328
Roberts Energy LLC INSURERD :
275 Albany Street INSURERE :
Springfield MA 01105 INSURER F :
COVERAGES CERTIFICATE NUMBERExp 11/2017 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

[ER TYPE OF INSURANCE ﬁ;&% POLICY NUMBER ﬁm ﬁ}'ﬁ%% LIMITS
X | COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $ 1,000,000
A CLAIMS-MADE El OCCUR m s $0,000
|| PHPK1566780 11/1/2016 | 11/1/2017 | MEDEXP (Any one person) | § 5,000
| PERSONAL&ADVINJURY | $ 1,000,000
| GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ 2,000,000
| X | pouicy D PRO: LOG PRODUCTS - COMPIGP AGG | § 2,000,000
OTHER; Empl Practices Liab Ing s 250,000
| AUTOROBILE LIABILITY W(MGLE LUMIT s 2,000,000
ANY AUTO BODILY INJURY (Per porson) | $
A MLOWNED | x | SCHEDULED PHPK1566785 117172016 | 11/1/2017 | BOBILY INJURY (Per accideny)| §
E HReDAUTOS | X | Agtoa 0 P s MAGE s
Uninsured motorist B sptt tmit | $ 250,000
| X |UMBRELLALIAB | | occur | EACH OCCURRENCE s 5,000,000
A EXCESSLUAB CLAIMS-MADE AGGREGATE $ 5,000,000
DED I I RETENTION S PHUB560667 11/1/2016 | 11/1/2017 $
WORKERS COMPENSATION x| gﬁm OTH-
AND EMPLOYERS® LIABILITY YIN
ANY PROPRIETORPARTNER/EXECUTIVE [E NIA E.L EACH ACCIDENT $ 500,000
B |{Mandatory In NH) 021-004100198117 1/1/2017 | 1/1/2018 | E.L DISEASE - EA EMPLOYEH $ 500,000
B SeToN 'éng%rg_nmons below E.L DISEASE - POLICY LIMIT [s 500,000
C | Transportation CIM5276226 11/1/2016 | 11/1/2017 | Single Coenveyance/$30,000 Daduct/1,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is roguired)
Pioneer Valley Educational Collaborative is listed as Additional Insured with respects to General

Liability as per the terms and conditions of the policy.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

; : ; THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIWERED IN
f;gngiz sxaﬁ?{ ig:giteuonal Collaborative ACCORDANCE WITH THE POLICY PROVISIONS.

West Springfield, MA 01089

AUTHORIZED REPRESENTATIVE

J Rodrigue, CISR/JER é ;

© 1988-2014 ACORD CORPORATION. All rights reserved.

ACORD 25 (2014/01) The ACORD name and logo are registered marks of ACORD
INS025 roma0n



Unleaded Gasoline Invitation for Bids

Attachment 5
BUSINESS REFERENCE FORM

Bidder: QO\’)Q(A(S ‘Cwmq LLQ

Bid: Unleaded Gasoline -

The Bidder must provide 3 business references from Massachusetts based companies,
schools, institutions or governments indicating their names, addresses, telephone numbers,
contact persons, dates of service and annual volume of fuel service. The references will
demonstrate that during at least the past five (5) years, the bidder has provided safe and
efficient services for organizations which have needs that are similar to those of this

cooperative. One reference will be from a former customer no longer buying diesel from the
bidder.

Reference Name: L‘ Q V E L Contact: @G-U\ Scj’\ (0 90(0(
Address: U‘f %WS\« \‘\‘“ Avﬁ \/J: ﬁ"t’&tf/‘ MA' Phone #: (%)) 73 S-' {9& GD
Fax: Al 3' 23 5- 3230 E-mail: \Do\d\ S \Od V\é(

A \ L.\ ! \
Dates of Service: \{{' Product Provided: SO\U\Q ‘Qﬁe\ w)ot

Approximate Annual Volume: \V\'\W\ gallons

Reference Name:?@(/o QS Contact: A"‘jf 2 [’\[J oiS

Adaress: 1) OlLive. ¢4 i[&( 2! g( 00/@\@.“ 1“ 8130\ Phone #: (3) 774~ 31k
Fax: Y3 ~ 4R (aq E-mail: ‘OAL") Q «Cr («00\ Of q

Dates of Service: S+ \/I'S Product Provided: ﬂgSu wp ¢ 0(\'({9(
Approximate Annual Volume: 300 ’1 (X)G gallons
Former Customer:

Reference Name: C'\\l 02 \IJO\( \";lL\/ Contact: /‘/ (6{4 Fm“'ﬁtr\Q
Address: 33 /5 ?Sf'f &( L‘/Arw.c(/ K} 0I¥L  phone # 41 7?@‘!

Fax: 0! ~9%8 20‘ & E-mail: N\ﬂ\f:‘, i&& ﬁ;ﬁf @ W(ML{AF 'O
Dates of Service: %}[ [ 1- C(ﬂfvm’f Product Provided: _[A(eie

Approximate Annual Volume: \ wn gallons




May 11*, 2017
Roberts Energy, Financial Narrative for LPVEC Bid

Roberts Energy is a Massachusetts based limited liability company, headquartered in Springfield, MA.
The business was incorporated in August of 2016 and operational on November 1%, 2016. In late 2016,
F.L. Roberts & Co., Inc. divested its retail assets including its gas stations, car washes, and Jiffy Lubes, in
order to facilitate the retirement of its majority shareholder, Steven Roberts. Frank Roberts, great-
grandson of the founder, purchased the remaining wholesale, commercial fuel, and transportation
businesses. The business was spun off into two entities: Roberts Energy, LLC a fuel supplier, and Brown
Bear Transportation, LLC, a common carrier of motor fuels and heating fuels.

Roberts Energy, LLC currently supplies over 500 commercial customers in five states, including portions
of the current LPVEC bid. The company is a shipper on the Jetline, a pipeline owned by Buckeye
Pipeline, that ships fuel from New Haven harbor, up to its terminus at Westover ARB. The company also
owns and manages a terminal in Springfield, MA, with storage capacity of 40,000 barrels, and distributes
diesel fuel, dyed diesel fuel, heating oils, as well as kerosene, premium and winter blends of all products.
It operates its own truck fleet with a combined 15 trucks, and 30 drivers (between the two entities).

The company maintains supply relationships with most major suppliers, and has a multitude of supply
deals in place that include index deals, rack deals, spot purchases, and fixed forward contracts. Roberts
Energy maintains its own commodities account with R.J. O’Brien for the specific purpose of hedging
inventory that is in tank or in transit, and securing fixed-price forward contracts for its customers. The
account is active and in good standing, and trading occurs on a daily basis.

From a financial standpoint, the company has very little debt. There is no senior term debt on the
business, and the assets were purchased with a combination of equity from the principal and
subordinated debt from the principal and other members of the Roberts Family. The company also
secured, for a 3-year term, an asset-based line of credit with People’s United Business Capital for
$5,000,000, and a $500,000 line of credit for capital expenditures. The purpose of the credit line is to
finance the working capital and inventory required to run a commodity-based business of its size, and
People’s United was selected as the lender for the experience and expertise in financing similar
businesses.

While no full year results are available, the wholesale division within F.L. Roberts earned approximately
$2,000,000 of EBITDA in 2015 and 2016, and the company expects to continue those results in 2017.
The company employs 40 people, and anticipates selling 75 million gallons in 2017.



White-Customer Check, Green-Customer Copy

Cashier’s Check
Peoples United \
————Bank® ... ate 05/10/2017
! - 8771388

461039-~A136A48

wxxu&nsgnw.ooo.oo-*nn**

P
oNE THOUSAND DOLLARS AND ZERO CENTS

Toth *LOWER PIONCER VALLEY EDUCATION COLLABORATIVEx
o the :
Crder of "

" CASHIER’S CHECK

orized Signature

Notice to Customers: The purchase of an indemnity
bond may be required before this check will be replaced
or refunded In the event itis bost, misplaced or stolen, Member FDIC CK-002

"“8771388" 122211721800 1* 3 7000 29 G



IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 4: Metered Pump Truck

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ _« I ggo per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ _+ 2— 5 Z; per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Unleaded Gasoline as specified:

Signature: ?é"@ Date: 5 I \°! (+

Name (Please Print): /‘J\"ﬂx\\c,@b&/‘s

Title: ?ne,s‘\ dovt

Company: Q‘D\x/’fs T@\Ab«m LLC

aaarss_ L¢P\ Lt \\-
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IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 4: Metered Pump Truck

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ 1962 per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ .3890 per Gallon (to 4 decimal places)

[ do hereby agree to supply and deliver Unleaded Gasoline as specified:

Sigtite: %@f % Date: 5/10/2017

Name (Please Print): Joseph Cote

Title:  Chief Financial Officer

Company: Dennis K. Burke, Inc.

Address: 555 Constitution Drive

City/State/Zip: Taunton, MA 02780

Phone: 800-289-2875 Fax:  617-884-7638  E-mail: joe.cote@burkeoil.com
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IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 4: Metered Pump Truck

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

Metered Pump Truck Deliveries (less than 1,000 gallons) $§ 0.9700 per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ 0.9700 per Gallon (to 4 decimal places)
I do hereby are y and deliver Unleaded Gasoline as specified:
[~

Signature: - Date: 5/10/2017
Name (P]cas%ald M. Herzog

Title: President & CEO

Company: East River Energy, Inc.

Address: 401 Soundview Road, P.O. Box 388

City/State/Zip: Guilford, CT 06437

Phone: 800-336-3762 Fax: 203-453-3899 E-mail: mel@eastriverenergy.com
Maryanne E. Litlle
Bid & Proposal Manager
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IFB Unleaded Gasoline, LPVEC Cooperative Bid

Bid Form
Section 4: Metered Pump Truck

Each Section shall apply only to the Awarding Authorities listed in the Section.

OPTION 1
Daily New Haven Low, Unbranded Ethanol, Spot Market Price

Vendors Margin and Overhead above the low daily New Haven Spot Market price, as defined in Section A,
item 9 of these bid specifications, for delivered various grades of unleaded gasoline:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ _NO BID per Gallon (to 4 decimal places)

OPTION 2
Fixed Price Futures Program

Vendor’s Margin and Overhead, as defined in Section A, Item 9 of these bid specifications, for delivered
Regular Unleaded Ethanol Gasoline using NYMEX, RBOB, January 2018 closing price on the day buy order is
executed, as the index:

Metered Pump Truck Deliveries (less than 1,000 gallons) $ _NO BID per Gallon (to 4 decimal places)

I do hereby agree to supply and deliver Pnleaded Gasoline as specified:

Signature: Date: 5/9/2017

Name (Please Print): _Linda Stephens

Title; Vice President

Company: Petroleum Traders Corporation

Address: 7120 Pointe inverness Way

City/State/Zip: Fort Wayne, IN 46804

Phone: 800-348-3705, option 4 Fax: 260-203-3820 E-mail: gnewton@petroleumtraders.com
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HEATING AND MOTOR FUELS « NATURAL GAS « PROPANE » ELECTRICITY » DUAL FUEL » OTHER ENERGY PRODUCTS AND SERVICES « ENERGY CONSULTING

Santa Buckley Energy, Inc
P.O. Box 1141 P 800-800-4427
Bridgeport, CT 06601-1141 F 203-367-2412

Lower Pioneer Valley Educational Coliaborative

Paul W. Schroeder

Manager, Energy Services

174 BRUSH HILL AVENUE, WEST SPRINGFIELD, MA 01089

Dear Paul,

Unfortunately, Santa Buckley Energy Inc. is withdrawing both the Diesel bid and the Unleaded Gasoline
bid. As discussed, the calculations made on the fixed price portions of the bids were based on NYMEX's
(RBOB & HO) monthly contracts. This was an oversite, and we will not be able to perform based on the
January 2018 contract only.

Thank you for your consideration. We look forward to working with you and the Lower Pioneer Valley
Educational Collaborative on future bids.

Sincerely,

Bryan O’Connor
Petroleum Sales Manager

et ]
28, P
Y Nt T, ) e
?:,\ P,g e il 7

Santa Buckley Energy, Inc.
154 Admiral Street « Bridgeport, CT 06605
(O) 203-362-3332,1367 « (C) 203-260-7440 » (F) 203-367-2412

santabuckiey.com



Unleaded Gasoline Invitation for Bids

Attachment 3

CERTIFICATE OF NON-COLLUSION

The undersigned certifies under penalties of perjury that this bid or proposal
has been made and submitted in good faith and without collusion or fraud with
any other person. As used in this certification, the word “person” shall mean
any natural person, business, partnership, corporation, union, committee, club,
or other organization, entity, or group of individuals.

(Signature of individual submitting bid or
proposal)

Qé\odh Srocwy, LLC

(I\par(f{e of Business)




Unleaded Gasoline Invitation for Bids

Attachment 4

TAX COMPLIANCE CERTIFICATION

Pursuant to M.G.L. Chapter 62C, § 49A, | certify under penalties of perjury that
| have, to my best knowledge and belief, complied with the law of the
Commonwealth relating to taxes, reporting of employees and contractors, and

withholding and remitting child support.

-0 L3 _
e ls l’AAU\UAS L
Social Security Number or Business or Corporate Name

Federal Identification Number

Signature of Individual Corporate Officer (if applicable)




N
A.CO,RD° CERTIFICATE OF LIABILITY INSURANCE PATE (B

3/9/2017

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(les} must bo endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policles may require an endorsement. A statement on this certificate does not confer rights to the
certlficate holder in lieu of such endorsement(s).

PRODUCER _ﬁgﬁg"' Jenna Rodrigue, CISR
Webber & Grinnell PHONE _ (413)586-0111 mcuaasas-«u
8 North King Street | AdohEss; Jrodrigue@webberandgrinnell . com

INSURER(S) AFFORDING COVERAGE NAIC 3
Northampton MA 01060 INSURER A :Philadelphia Insurance Company 23850
INSURED INSURERB MA Trade SIG/CoveRisk 16608
Roberts Energy _Gxoup INSURERC :Acadia Insurance Company 31325
Roberts Energy LLC INSURERD :
275 Albany Street INSURERE :
Springfield MA 01105 INSURER F :
COVERAGES CERTIFICATE NUMBER:Exp 11/2017 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

!E%? TYPE OF INSURANCE AUDLISUBR] lI:OL':I,%Y EFF | POLICY EXP

WVD POLICY NUMBER | {MMDD/YYYY) LIMITS
X | COMMERCIAL GENERAL LIABIUTY EACH OCCURRENCE $ 1,000,000
A CLAIMS-MADE E OCCUR | PREMISES (Ea ocoumrence) | $ 50,000
|| PHPK1566780 11/1/2016 | 11/1/2017 | MED EXP {Any cne person) [3 5,000
| PERSONAL & ADVINJURY | $ 1,000,000
GENL AGGREGATE LIMIT APPUIES PER: GENERAL AGGREGATE S 2,000,000
X |eoucr[ 58% [ Jioc PRODUCTS - COMP/OP AGG | § 2,000,000
OTHER: Empl Practices Liab Ins s 250,000
AUTOMOBILE LIABILITY COVBINED SINGLE LI | 5 2,000,000
A : ANY AUTO BODILY INJURY (Perperson) | $
[ [ALSUnED [ x | SGHEDULED PEPK1566705 117172016 | 117172017 | BODILY INJURY (Per accident) | §
| X | wreoautos [ X | AGTOR o0 ey JWAGE s
Uninsured motorist 81 spiit fmit | $ 250,000
| X | UMBRELLALIAB | | occur EACH OCCURRENCE $ 5,000,000
A EXCESS LIAB CLAIMS-MADE AGGREGATE $ 5,000,000
DED I I RETENTION $ PHUBS60667 11/1/2016 | 11/1/2017 s
WORKERS COMPENSATION x| g?ﬁm OTH-
AND EMPLOYERS' LIABILITY YIN
Aorgt mﬁgﬁnﬁmmm NIA E.L EACH ACCIDENT $ 500,000
B |{Mandatory in NH) 021-004100198117 1/1/2017 | 1/1/2018 | E.L DISEASE - EA EMPLOYEH $ 500,000
DL RIPTION OF GPERATIONS betow EL DISEASE - POLICY LMIT | $ 500,000
C | Transportation CIMS276226 11/1/2016 | 11/1/2017 | Single Conveyance/$30,000 Deduct/1,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additicnal Remarks Schedule, may bo attached If more space is required)
Pioneer Valley Educational Collaborative is listed as Additional Insured with respects to General

Liability as per the terms and conditions of the policy.

CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
: ; : THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
f;g"gi: s:a:ii?{ iﬂ:ﬁi:mnal Collaborative ACCORDANCE WITH THE POLICY PROVISIONS.

West Springfield, MA 01089

AUTHORIZED REPRESENTATIVE

J Rodrigue, CISR/JER < 9o =

© 1988-2014 ACORD CORPORATION. All rights reserved.

ACORD 25 (2014/01) The ACORD name and logo are registered marks of ACORD
INS025 omaon



Unleaded Gasoline Invitation for Bids

Attachment 5
BUSINESS REFERENCE FORM

Bidder: Ro\oe(—\s \Cv\emq ILLQ

Bid: Unleaded Gasoline -

The Bidder must provide 3 business references from Massachusetts based companies,
schools, institutions or governments indicating their names, addresses, telephone numbers,
contact persons, dates of service and annual volume of fuel service. The references will
demonstrate that during at least the past five (5) years, the bidder has provided safe and
efficient services for organizations which have needs that are similar to those of this

cooperative. One reference will be from a former customer no longer buying diesel from the
bidder.

Reference Name: L‘ ‘P V E L Contact: @U\U\ S"-\’\ (0 (’0(0(
address: 119 Oy W Aoe VY, iﬁr&ef) MA phone # () 735~ 830

Fax: "({3'77){;‘ 230 E-mail: 00\0\ \\Od ,Ir\é(
Dates of Service: __ 9 . Y8 S Product\ Provided: (’AC:SO\MQ &W\ LA“N) o

Approximate Annual Volume: \ Wi gallons

Reference Name: ?Q(/O G Contact: A”Jffﬂ [’\[J 66(8
Address: 1) O\ive G4, %Ar(fl (¢ m&\e\k Ml 8130\ Phone #: (%) 774~ 3167
Fax: Y3 "77"["3‘ (LA E-mail: ") J ) é) "Qf COG\ 0(7\

Dates of Service: S"- \/Q’S Product Provided: cj_as a\.»e (7(\'(ﬁ?l
Approximate Annual Volume: 900 MG gallons
Former Customer:

Reference Name: C '\(\! C’R \f\’f/‘\( \‘JlL\/ Contact: ﬁ/ (ﬁf\l 4&}'0«"»‘:‘“2
Address: 3 /5 7%# QJ L\’Af“-((/ KA' 03%‘(& Phone #: ("’0]) 7w
Fax:_10(~% & -d012 E-mall; VAN, lodindsing @ taerudart, com
Dates of Service: L&[/ ’ -ty ffw'f Product Provided: oj (9%\

Approximate Annual Volume: \ EAALAAN gallons




May 11t 2017
Roberts Energy, Financial Narrative for LPVEC Bid

Roberts Energy is a Massachusetts based limited liability company, headquartered in Springfield, MA.
The business was incorporated in August of 2016 and operational on November 1%, 2016. In late 2016,
F.L. Roberts & Co., Inc. divested its retail assets including its gas stations, car washes, and Jiffy Lubes, in
order to facilitate the retirement of its majority shareholder, Steven Roberts. Frank Roberts, great-
grandson of the founder, purchased the remaining wholesale, commercial fuel, and transportation
businesses. The business was spun off into two entities: Roberts Energy, LLC a fuel supplier, and Brown
Bear Transportation, LLC, a common carrier of motor fuels and heating fuels.

Roberts Energy, LLC currently supplies over 500 commercial customers in five states, including portions
of the current LPVEC bid. The company is a shipper on the Jetline, a pipeline owned by Buckeye
Pipeline, that ships fuel from New Haven harbor, up to its terminus at Westover ARB. The company also
owns and manages a terminal in Springfield, MA, with storage capacity of 40,000 barrels, and distributes
diesel fuel, dyed diesel fuel, heating oils, as well as kerosene, premium and winter blends of all products.
It operates its own truck fleet with a combined 15 trucks, and 30 drivers (between the two entities).

The company maintains supply relationships with most major suppliers, and has a multitude of supply
deals in place that include index deals, rack deals, spot purchases, and fixed forward contracts. Roberts
Energy maintains its own commodities account with R.J. O’Brien for the specific purpose of hedging
inventory that is in tank or in transit, and securing fixed-price forward contracts for its customers. The
account is active and in good standing, and trading occurs on a daily basis.

From a financial standpoint, the company has very little debt. There is no senior term debt on the
business, and the assets were purchased with a combination of equity from the principal and
subordinated debt from the principal and other members of the Roberts Family. The company also
secured, for a 3-year term, an asset-based line of credit with People’s United Business Capital for
$5,000,000, and a $500,000 line of credit for capital expenditures. The purpose of the credit line is to
finance the working capital and inventory required to run a commaodity-based business of its size, and
People’s United was selected as the lender for the experience and expertise in financing similar
businesses.

While no full year results are available, the wholesale division within F.L. Roberts earned approximately
$2,000,000 of EBITDA in 2015 and 2016, and the company expects to continue those results in 2017.
The company employs 40 people, and anticipates selling 75 million gallons in 2017.



White-Customer Check, Green-Customer Copy

Cashier’s Check

8771388

46103-A136AJ8

Peaples Uni
Dr\\w%mm. Reference Date 0571072017

aaﬁxxnxxxu..ooo.oo:s;*:

P
ONE THOUSAND DOLLARS AND ZERO CENTS

Toth *LOWER PIONEER VALLEY EDUCATION COLLABORATIVEx
o the ) '
Order of

' CASHIER’S CHECK §\

Ayihorized Signature

Notice 10 Customers: The purchase of an Inddemnity
bond may be required before this check will be replaced
or refunded In the event it is lost, misplaced or stolen, Member FOIC CK-002
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